
I am Barry Larson, a member of several veterans organizations
here in Angeles City, San Miguel, Zambales and the Masonic Lodge

of Free and Accepted Masons in San Diego, California. 

Please put this information out at your next stated meeting and pass along 
to any other organization or friends.  This is not intended to scare anyone, 
but only to be informative.  I have attended briefings over the past three 
years to educate our veteran community on the pitfalls of not taking care of
their personal affairs, and I would like to share my personal experiences 
from the Angeles City area.  

Over the past three years, I have assisted families from the states in 
getting monies on deposit with the Special Resident Retirement Visa 
program sponsored by the Philippine Retirement Authority(PRA) and 
monies in various local banks back to them.  I can't stress enough, if you 
want to keep monies in the banks, please transfer it to your spouse's bank 
account or current significant other's account, as soon as you determine it 
is the right time. If your desire is let them have it, then do it while you are 
able to and relieve them/us the hassle of getting the money after you are 
gone.  Don't wait until you are unconscious or dead.  

If you have a will that is/was prepared here in the Philippines it is a great 
idea.  However, all banks will have their legal department review and 
provide further instructions to the local branch on how to proceed.  
Regardless of your civil status, the banks have been known to probate the 
will.  Your heirs or your estate will pay P50K plus, and go through this 
process, which could last a year or more to authenticate who is the legal 
beneficiary(s), etc.  Also, there is no set standard fee from a lawyer, 
however, the lawyer will charge based on the amount of the estate.  
Depending on how the bank representatives are feeling that day, usually 
dictates the type of service you will receive. The bank will let your 
spouse/current significant other be able to withdraw half of the peso 
account and none of the foreign currency account.  Then again, the bank 
may let them withdraw all monies from accounts.  

If there is no will left by the deceased depositor, many requirements are 
required and too numerous to go into detail.  Of note, all documents 
coming from the United States must be "apostolized" now, effective May 
14, 2019. There is no more "red ribbon" placed on documents by the 
Department of Foreign Affairs here in the Philippines.  Apostolized 
documents are prepared by a notary public on steroids so to speak in the 
heir's respective state of residence.  Must be original and then taken to the 



US Embassy in Manila to be authenticated prior to being used here in the 
Philippines.

Another very important item required if there is no will left behind, is an 
heirs bond.  This heirs bond is issued to protect the bank once they release 
the money to the heirs, just in case a legal settlement is issued by a court 
against the estate of the deceased.  Heirs bonds work like this:  legal claim 
comes in, bond company pays the claimant, bond company gets 
reimbursed by the co signers, co signers get reimbursed by the estate.  Yes
it is like purchasing car insurance, just in case of an accident.  Getting an 
heirs bond was relatively easy, however, now has become very difficult to 
obtain.  Heirs bonds are in effect for two years once issued and require one
or two co signers.  Co signers must have on deposit in a Philippine bank the
same amount or more than the total of the estate. Bond companies now 
require titles to land and can freeze bank accounts of co signers.  In 
addition to foreigners as co signers, bond companies have also instituted a 
requirement of having Filipino co signers that have the same or more than 
the estate on deposit in a Philippine bank.  The Filipinos must have also 
filed individual tax returns for the last two years.  In my latest case, I have 
had to request a waiver of the heirs bond requirement, as I was unable to 
meet the heirs bond requirement and am awaiting the banks reply.  There 
is $3000 at stake for the family.

Also, here in the Philippines there is estate tax when you pass away and 
have monies on deposit in banks or with PRA.  All permanent visa holders 
for example(13A-legally married to a Filipino; 13E-immigrant visa to live 
permanently in the Philippines, SRRV(Special Resident Retirement Visa) are
granted a standard deduction of P5 million pesos when computing the 
estate tax.  This is contained in the January 2018 Tax Reform for 
Acceleration and Inclusion Act(TRAIN) Law.  Non permanent visa 
holders(tourist visa holders) are only entitled to a P500,000 peso standard 
deduction.  The deceased and the heir(s) all will be issued a Tax 
Identification Number(TIN) during this process from Bureau of Internal 
Revenue(BIR), if one has not already been issued.  Any monies in excess of
the standard deduction, the estate will be charged six percent.  Example:  
Estate total is P600,000 minus P500,000(standard deduction of a non 
permanent visa holder) leaves P100,000 to be taxed at six percent.  If this 
was a permanent visa holder's estate total, there would be no estate tax. 

If I am contacted to help, I will ask how much is in the bank(s), what 
bank(s), do you have Filipino co signers before we even start this process, 
as legal documents to be prepared are costly in the states, as well as 



getting things done here.  I would not want you to spend a small fortune, 
only to find out we can't get the money, because we lack co signers.

If you keep monies in the bank, and don't take action before your 
incapacitation or death, be prepared to lose what you have in the bank.

Very respectfully,

Barry Larson, CWO4, SC, USN(ret)

Life Member of American Legion Post 123 Angeles City
Life Member of Fleet Reserve Association Br 367 San Miguel
Life Member of Veterans of Foreign Wars Post 11447 Subic Bay
Life Member of The Military Order of the Cooties Pup Tent 15 Angeles City
Life Member of Disabled American Veterans Chapter 3 Angeles City
Member of Free and Accepted Masons Unity Lodge 367 San Diego


